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of Scotland and England. It is pleasant, however, to
be able to record (since he undoubtedly was one of the
pioneers of the British Empire in America) that there
was autumn sunshine in his life. The first Parliament
of Great Britain passed a resolution that Paterson should
be recouped in some way for his services, expenses, losses,
and public cares. The resolution was not followed at
the time by anything practical, but in succeeding years
he was just kept alive, as it were, by small grants from
Queen's Anne's bounty. During this time he supported
himself by teaching mathematics and navigation. At
length, however, in the first year of the reign of George I,
a bill was passed in Parliament and became law, which
awarded to Paterson the sum of ^18,241. He lived for
four years afterwards, and during the last years of his
life wrote several important financial treatises and pro-
pounded an admirable scheme for the redemption of the
National Debt, which was in a measure adopted by Sir
Horace Walpole. " He advocated free trade when others
called for protection and monopolies/'1

Unaware that their first batch of colonists was about
to abandon the settlement of Caledonia Bay, owing to
hostile proclamations by English West Indian governors
and the terrible mortality from disease and alcohol, the
Directors of the Company in Scotland dispatched a second
expedition of four ships, carrying 1300 men, which left
Glasgow on 24 September, 1699, despite the receipt at
the last moment of a hurried order from the Directors
to delay their departure, rumours having just arrived
of the failure of the first expedition.

* This and some other remarks are quoted from A History of William Paterson
andikeDaritn Company, byj. S> Barbour (Blackwood, 1907); the best amongst the
few published works dealing with the affairs of the Darien expedition.